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SUMMARY OF 1992 BUDGET

Committee or Category 1991 Budget/1991 Actual

Groundskeeplng/BeautlfIcation $7,862. $4,822.07

Entertainment

News letter

Nominating/Annual Meeting

City Liason

Post Office Box

Postage

Copy Expenses

Insurance (Liabiljity)

Property Taxes (Common Area)

Di rectory

Treasurer

Attorney fees

Financial Review

Mi seel 1aneous

Parkway Tree Progiham

650

375

125

25

10

50

100

200

75

50

20

800

800

0

$11,117.

878.42

78.20

93.20

0.

7.25

57.19

470.51

164.00

65.82

1992 Budget

200.

375.

150.

0.

10.

100.

100.

180.

70.

(included in Newsletter)

(incl. w/copies) 50.

1,187.00

577.50

56.00

$8,457.09

150.

500.

0.

$6,£85.

$7,700.

C

/V/z/^y
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BRIAN M. HAMPTON

CERTIFIED PUBUC ACCOUNTANT

SB2 8. WASHINGTON

NAPERVILLE. IL. SOSAO

(7oa) ses-sssi

February 5, 1991

Board of Directors
River Oaks Improvement Association

Warrenville, IL 60555

I  have reviewed the accompanying statement of assets,
liabilities, and fund balances of River Oaks Improvement
Association (an Illinois not-for-profit corporation) as of
December 31, 1991 and 1990, and the related statements of
operating fund revenues and expenses and changes in fund balances
and statement of cash flows for the year then ended, in

standards established by the American Institute
lie Accountants. All information included in

1  statements is the representation of the
Oaks Improvement Association.

accordance with

of Certified Pub

these financia

management River

A review consist

and analytical

substantially le

with generally
which is the exp

statements taken

an opinion.

Based on my revi

that should be

order for them

accounting princ

5 principally of inquiries of company personnel
procedures applied to financial data. It is

)5s in scope than an examination in accordance

accepted auditing standards, the objective of
ression of an opinion regarding the financial

as a whole. Accordingly, I do not express such

sw, I am

made to

to be

i p1es.

not aware of any material modificatione
the accompanying financial statements in
in conformity with generally accepted

Si ncerely,

lan M. Han^tflsn
Certified Public Accountant



RIVER OAKS IMPROVEMENT ASSOCIATION

STATEMENT OF ASSETS, LIABILITIES, AND FUND BALANCES

DECEMBER 31, 1991 AND 1990

Current Assets:

Cash

Assessment

Total Ass

Current Liabilit

1991

ASSETS

^ecei vab1es

= ts

LIABILITIES AND FUND BALANCES

1 es:

Prepaid Assessments

Total Current Liabilities

(Note 1)

$

124

Fund Balances:

Contr i buted

Operating F

Total Fund Balan

Cap i tal

jnd

res

Total Liabilities and

Fund Balances

124

$ 1,433

6.112

$ 7.545

$ 7,669

SEE ACCOUNTANTS REPORT

1990

$ 7,654 $ 7,684

15. 361

$ 7,669 $ 8,045

$  54

$  54

$ 1,433

6,558

$ 7.991

$ 8,045



RIVER OAKS IMPROVEMENT ASSOCIATION

STATEMENT OF OPERATING FUND REVENUES AND EXPENSES

AND CHANGES IN FUND BALANCE

YEAR ENDED DECEMBER 31, 1991 AND 1990

REVENUES;

Maintenance Assessment (Note 1)

Other Charges
Interest Income

Total Revenues

EXPENSES:

Common Area Maintenance and Repairs
Beaut i f i cat ion

Professional F(?es

Annual MeetingL
Print Bi 1 1 s

News Letter ^

Postage
Taxes

Enter ta i nment

Insuranee Expense
Mi seel 1aneous Expense
Bad Debts

Total Expenses

EXCESS OF REVENUES OVER EXPENSES

FUND BALANCE, BEGINNING OF YEAR

FUND BALANCE, END OF YEAR

1991

% 8,316

^5

388

% 9.7^3

1990

$ 9,50^

15

35^

$ 9.873

$ 3,390

1 ,797
1 ,765

% 9.189 $ 8,078

% 1,795

$ 6,558

SEE ACCOUNTANT'S REPORT



r^

CASH FLOW FROM 0

RfVER OAKS IMPROVEMENT ASSOCIATION

STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 1991 AND 1990

1991 1990

PERATING ACTIVITIES

Excess of Revenues

Over Expenses

Gross Cash Provided by
Operating Activities

Assessments Receivable

Prepaid Assessments

Net Cash Provided by
Operating Activities

NET INCREASE (DECREASE) IN CASH

<^^6>

3^6

70

$  <30>

$  <30>

$ 1,795

1 ,795

<199>

$ 1,50E

$ l,50a

SEE ACCOUNTANT'S REPORT



RIVER OAKS IMPROVEMENT ASSOCIATION

j  NOTES TO FINANCIAL STATEMENTS

YEf^R ENDED DECEMBER 31, 1990 AND 1991

1 . Summary of Significant Accounting Policies;

Basis of Presentiat ion :

The River Oaks Improvement Association was

of ' 111i no i s as

incorporated in
a not-for-profitvTanuary 1988 under the laws

corporation for the purpose of providing for the maintenance and
care of propertiias and facilities owned by the Association and
for the maintenance of portions of the Units, all for the benefit
of the Unit Owners, as more fully set forth in the Declaration of

Covenants, Condii:ions and Restrictions for River Daks recorded in
the office of the Recorder of Deeds, DuPage County, Illinois on
May 1, 1987. The Association operates on a not-for-profit basis
with all benefits accruing to the Unit Owners, as set forth in
the Declaration.

Capitalization Policy:

I
Expenditures made for improvements and equipment used for
maintenance and operation of the common elements of the property
are included in operating fund expenses in the year of
expenditure.

i

Income Taxes:

i

The Association hpas elected to annually file federal form llEO-H
thereby taking advantage of the tax benefits provided by Internal
Revenue Code Seci:ion 528.

Assessments Charge to Unit Owners:

Assessments during the year ending December 31, 1990 were $36 per
quarter. Assessments for the first quarter of 1991 were $56 an^
$30 for the three remaining quarters ended December 31, 1991.
The annual budget and unit owners' assessments are determined by
the Board of Directors. The Association retains any excess

operating funds <3it the end of the operating year, if any, for use
in future operating periods.


